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TOCETHER with Y i singelar the sights, tembers. beteditanents soed sopont
uxident or appertaining, paduding ol Budt-in stoves anad sofnzeratons, Beating cr conbitoion g plasnbens aned clectricad fintiszes wall
to wll cerpreting, foros and gates and any other cginpeant or Intures B of Lers stter atbachad aestaded or fitted in 4NN lrenlecr,
i; !x—im}{ the intentien of the paitios berete thet sl such fintere and opuposent. vher then hotushohd farmtite. be comideral 1 part of
thwe realty,

frsties W e salw ;t.'!u!x;:'!zli Of i1y any way

TO HAVE AND TO HOLD all ared singular the said premises unto the Mortusgee, its sivosors ol assives forever,

The Mortzazor reprosents sl warrants that ssid Mosteagor is seiznd of the shore desertend promniss in fee simphe absolute; that
the sborve denbal prauiws are froe ad dear of all Lens o other coannbraas: that the Monteasor is Bndolly cmpos cred to wu-
vy or cnouinber the wanee ard that the Mortzazor will foraver defernd the sl premises unto the Mostaazer, its sicorssors and assizps,

from and sgainst the Mortgsgor and eveny person whomscerer Lowfully dalming or to (sim the soe or 2y past thereof.
THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

b That the Mortzezor will prozuptly pay the principal ard intersst on the inddbtedress evidencad by suid promissory note at the
tizras arad in the poerer therein provided.

2. Fhat this morteage will sauure the Mortgagee for any additional suns whick may be advarced hereafter, at the option of the
Mostgazce, for the payient of tases, or public assessrents, hazard jrsurarce promitites, repeirs or other siuch pusrposes pursuant to the
provisions of this mortzaze. aml abso for any bouss or advances that may hereafter be pozde by the Mortzazer tu the Mortzagor unler
the anthority of Sev. 13-33. 1962 Code of Laws of Scuth Carobira, a5 ansrdeal. or similar statutes: and 2 szms so sdvaraed shall Lear
1ntrrest at the samne rate or rates as that prosvidad in suid note vnless otherwise azrand tpon by the partics ated Shall be pavable st the
demaral of the Mortgagee, undess otherwise provided in writing.

3. That Mortgegor will keep the bnproversents on the mottgagal presises, whether o existing or hereafter to e coonted, insurald
siairst ks by fire, wiradstorn ard other hazzrds in 2 sum not kss then the balirde dice bereumader at any tioe arad in & company or
wipninis suveptalle to the Motzicee, and Montzagzor dees kereby asign the poliny or policies of insvrarar o the Meteasee arl
2zoevs that sl policies stell be held by the Mettzagee should it so requize a:d shdl include loss pareble chans in foner of the
Mortzizee, amd in the evert of boss. Mortgazor will zive inssaliate rotive thereof to the Mortazzer by reginterad sl and should the
Mo:tzigon ot any tine fad to keep soil pracses insided or f2il to pay the premiuwas for suh Disurarae. then the Mortzine may canse
stah Baprovensnts to be insured in the rame of the Mortzagor and reimbrne el for the cmt of suh insurzice. with interat as
Lereiratove provided.

§. That the Mestzazor will keep all improvernerts npen the moertzced premiss in good repair. and shosk] Martzazor fad to do
0. the MortZader mad . at is option. enter Lpon said premivs and imide whatever sopains sre necesaary and chrge the expenses for such
repiics 1o tha mcstzage debt ard collect the samne nnder this mortzage with intaret as hereinsbove prosidal.

3. That the Mortzadee may at any tine reguire the isstarce snd mainterime of insurance upon the Lfe of any porson oblizated
noder the indebtednes scured bereby it a s sufficient to pay the pertzige ddt with the Mortzicer as beneficiary, and if the
é}fegtr-iums afe 0l otheraise paid, the Mortgager may pay saxd premivus and any arount so paid shall bewene 2 part of the mortgage

6. That Mortzauor azrees to pay all taves and other public asussments levied 22ainst the morteaced premises on or before the
dize dates thereof arel to exhibit the reveipts therefor at the offices of the Morteagee imediately upun pasment, and should the Mort-
wigor fail to pay such taves and ssseysments when the same shall 2l die, the Motzagee nuy, at its option. pay the sinme and charge
the amotings so paid to the morntgaze debt and collt the same under this mortzage, with interest as alove provided.

7. That if this mortgage secures a2 “censtraction kan”, the Mort2azor azrees that the principal amount of the irdebtedness hereb_y
woured shal] be divhursad to the Mortzazor in pesiolic payiments, a5 coretnntion progiesses, in aocordance with the terms and condi-
m‘;m of a Construction Loun Agreemert which is separately ewcutad but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortuagor will rot further encumber the premises abe dewribed. without the prior consent of the Mottgagee, and
shauhd the Mortuavor so cramster siuch prernises. the Mortgages may. ai its option. dedlare the indebtudress hereby secured to be
inmediately due ansd pavable and may isditute any proceaddings necessany to collect said indebtedniess.

9. That should the Mortzazor alicnate the norteaved premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortzage inelebtedness is not paid in full. the Mortzagor or his Purchuser shall Le required to file with the Association an
application for an assumption of the motrage indebtedress, pay the reasonalde st as reyired by the Association for processing the
assumption. furnih the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Convevance, and have the interest
rate on the loan hilance existing at the time of trasnsfer modified by increasing the interest rate on the said loan balance to the manxi-
mun rate per annum permitted to be charged at that time by applicabd South Carolina law, or a ksser increase in interest rate as may
be determined by the Association. The Assxiation will rotify the Mostuazor or his purchaser of the new interest rate and monthly pay-
ments and will mall him a new passhook. $hould the Mortzagor. or his Punbast, fail to comply with the provisions of the within
paragriph. the Montzagee. ot its optior:. may declare the indebtedness horeby seured to be immediztely due and payable and may
institute any procecdings recossany to collect soid indehtedness.

10. That shonld the Mortzagor fail to make payments of principal ard interest as die on the promisson note and the same shall be
unpaid for 3 period of thirty {30) dayvs. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Morteavee, o any stipulations set out in this mortzage. the Mortzagzer. at its oplion. may write to the Mortzagor at his last known
address giving him thirty (303 days in which to rectify the said defauit and should the Mortzazor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option. increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser tenn to the manimum rate por znnum permitted to be chareed 21 that time Ly applicable Sonth Carolina Taw, or a lesser
increase rate as may be determived by the Association. The monthly payments will be adjusted accordingly.

11, That sheeld the Montescor Fal to make pavments of principal and interest as slue an the promisory note and should any monthly
installment hecome past due for a period in excess of 13 davs. the Mortzazer mo colledt a “Jate e not te eveeed an amourt

equal to five (377) per centum of any sk past due installment in order to cover the eatra expense incident to the handling of sach
delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its suciessors and assizas. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to cnllect the same so lony as the debt hereby secured is not in arrcars of payment. but
should any part of the principal indebledness, or intercst, taxes, or fire invirance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortsaged premises, if they shall be ocvupied by a tepant or tenants. and
coflect said rents and profits and apply the same 1o the indebledness hereby secmed. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to
make all rental payments direct to the Mortzagee. without liability to the Mortgavor, until notified to the contrare by the Morteagee;
and should said premisey at the time of such default be occupied by the Mostzazor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the conunty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rents aned profits. applyving said rents, alter pay-
ing the cost of collection, to the mortgage debt without liability t+ account for anything more than the rents and profits actually

collected.

13. That the Mortzagee. at its option, may require the Moitgagor to pay to the Morteagee. on the first day of each month until the
note secured heieby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome dire and pavable on policies of mortzage guaranty imurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be held by Mortgagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Motteagee for laxes, assessments, or
insurance preminnis. the excess may be credited by the Marteagee on subsequent payments te be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall bheeome dite amd pavable. the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor hirther acrees that at the end of ten vears from the date
hereof. Mortizagee may. at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Morteagee may pay such preminm and add the sune to the mortgage debt. in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specificd in said proiniscory note, in equal thonthly installiments
over the remaining payment period.
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